OAKTON HOMEOWNERS ASSOCIATION
DISCLOSURE PACKET
August 26, 2025

The name of the association is Oakton Home Owner’s Association, incorporated in Virginia.
The registered agent is Jim Woods, 1508 Highland Circle, Blacksburg, VA.

No special assessments are in force. No special assessments are pending.

Current annual assessment for 2025 is $550.00 per year. The assessment for all lots has been
paid for 2024. There are no other mandatory fees or charges from the Association.

There is no common interest community manager.

There is no other entity or facility to which the lot owner may be liable for fees or other
charges, other than government taxing authorities.

There is no reserve study. There is no replacement fund.
There are no pending suits or unpaid judgments. The HOA has no loans.

There are no current violations of declaration, bylaws, rules, regulations, architectural
guidelines of articles of incorporation for any lot.

All limitations on “for sale” signs are as set forth in declarations.
All limitations on flags are as set forth in declarations.

There are no restrictions on solar installations.

Any architectural standards are set forth in the declarations.

There are no current or pending architectural violations of any lot.

There are no known project approvals currently in effect by secondary mortgage market
entities.

No insurance coverage is provided for lot owners; the board maintains liability, officers and
directors liability, for the association and the common areas.



It should be noted that the Oakton HOA has certain architectural standards outlined in the
attached documents. And significant exterior changes to the house including tree removal must
be approved.

Attached hereto are :

e Articles of incorporation

e By laws

e Declaration of Restrictive Covenants

e Copy of Common Interest Community Board annual report, with certification
e The association complaint procedure

e The political sign rules.

e A copy of the most recent budget and financial report.

e DPOR License

Submitted by:

Glenn Dorsey,

Oakton Homeowners Association
Secretary/Treasurer

26 August, 2025



























































































































Oakton Home Owners Association

Approved Political Signs Policy

Temporary political signs may be posted on Oakton lots with the following restrictions:

e Only one political sign per lot
e The signis to be firmly implanted in the ground, and not put on a building

e The sign shall not exceed four square feet in size
e The sign may be erected no sooner than 60 days before a national, state or local election and

must be removed within five days of election day



MINUTES
OAKTON HOME OWNERS ASSOCIATION MEETING OF THE MEMBERSHIP

November 19, 2024 7:30 P.M.

The annual meeting of the membership of the corporation took place at the home of
Glenn and Harriet Dorsey as indicated above. Those in attendance were Jim Woods,
Mike Kelly, Harriet and Glenn Dorsey, Felix Amenkhienan, Larry Cowley, Malcolm
Laing, Pat Rodgers and Bill Plymale, Tom Ollendick, Minnis Ridenour, and Norm
Dowling. Twelve lots were represented, constituting a quorum.

The first order of business was approval of the agenda (attached) and approval of the
2023 minutes (attached). Both motions were passed unanimously.

Glenn Dorsey, Treasurer, presented, explained and answered questions regarding the
2023 financial report, which is attached and was provided to the members prior to the
meeting. Thereafter, the financial report for 2024 was unanimously approved. Glenn
Dorsey then presented the proposed budget for 2025 (attached) and after considerable
discussion, the budget was approved unanimously with an increase in annual dues to
$550.00 per annum, due and payable on or before December 31, 2024. The increase
in the annual dues was necessary to maintain our reserves at $2,000-$3000. The
expenses of removing trees in 2024 at the entrance of the subdivision, and increased
costs of mulching, mowing and maintaining the common areas and verges were noted .
The donation of labor and equipment to remove a downed tree at the entrance of the
subdivision by Jim Woods and Malcolm Lang was noted and appreciated.

It was suggested that Glenn Dorsey request bids again for next season’s landscaping
services, and homeowners are to give suggestions for contractors to Glenn. Our long-
time contractor, TLC, will also be asked to give a bid for next season.

After discussion and consensus of the membership, the membership is reminded that
no hunting is allowed by any person on subdivision property or any of the lots. The
membership is also reminded that any major changes in the appearance of homes,
landscaping, or construction of additions and modifications must be pre-approved by the
architectural committee.

The membership then nominated and elected the following individuals to serve on the
Board of Directors for 2025: Jim Woods, Malcolm Laing, and Glenn Dorsey. The
membership meeting was then concluded.

Glenn Dorsey
Secretary-Treasurer



MINUTES OF THE ANNUAL MEETING OF THE BOARD OF DIRECTORS
November 19, 2024
At the conclusion of the membership meeting, the Board of Directors, consisting of Jim
Woods, Malcolm Laing and Glenn Dorsey, held its annual meeting.
By unanimous vote of the Board members, the following were elected to serve as
officers: Jim Woods, President; Malcolm Laing, Vice-President; and Glenn Dorsey,

Secretary-Treasurer.

The membership was put on notice that there will need to be a change in officers for
2026.

There being no further business before the Board of Directors, this meeting was
concluded.

Glenn Dorsey
Secretary-Treasurer



Oakton Homeowners 2024 Treasurers Report

| have attached the financial spreadsheets for Oakton Homeowners 2024 season. There is an
income/expense summary, a 2025 budget, and a monthly cash flow spreadsheet.

Highlights:

Landscaping included tree work at the entrance and mulching all four common areas (two at the
top and each cul de sac). There were no plant purchases this year. Big thanks to Malcolm and Jim
for the clean-up of the downed locust tree or that total would have been higher!!!

Expenses exceeded income by about $3000 primarily due to the tree work and higher than expected
lawn charges. The apparent lawn increase was due to late billing from 2023 work and what appears
to be a minimal delay in this year’s billing, so it is a timing issue and not a higher cost. We are
starting out year 2025 with about $3000 in the bank.

The lesson to be learned here is that our landscaping charges are increasing as we try to keep the
areas mulched and weeded, and lawnmowing charges have increased about 10% over the past few
years. My recommendation is that we raise dues from $450 to $550 in 2025 which is about break
even as you can see from the budget. The extra $1800 will allow us to keep about $2500 cushion in
our CD account.

This was the first year of experimenting with CD purchase to earn some interest on dues during the
slow winter period. Two 8 mo. CDs purchased in Dec earned about $83 in interest. | had to cash
out one and rolled one in July, so we actually earned about $100. However, | need to subtract $20 in
service charges due to falling under the minimum balance requirement for two months, so we
netted about $80. Should be able to plan this better next year.

No other features of note on the statement.

Glenn Dorsey, Sec’y/Treas

Nov 19, 2024



Oakton Homeowners Income/ Expense statement for 2024

November 26, 2023 Balance 6,062.96
2023 EXPENSES
VTEP $902.40
Total Lawn S 5,930.00
Landscaping $3,685.00
VA corp commission $25.00
Treas of VA DEOR
Insurance $669.00
bank service charges $20.00
Total Expenses $11,231.40
Dues $8,100.00 S450x 18 lots
Interest $85.25
Total income $8,185.25
November 26, 2024 Balance on Hand 3,016.81 $2500 in CD and $516.81 in Checking

Glenn Dorsey, Secy./Treas
17-Nov-24




Oakton Homeowners 2025 Proposed budget

November 26, 2024 Balance S 3,016.81
2023 EXPENSES
VTEP $902.40
Total Lawn S5,500
Landscaping $3,000.00
VA corp commission $25.00
Treas of VA DEOR
Insurance $669.00
bank service charges $0.00
Total Expenses $10,096.40
18 lots
Dues $9,900.00 550 per lot
Interest $120.00
Total income $10,020.00
Net -$76.40
11/26/2025 $2,940.41

Glenn Dorsey, Secy./Treas
17-Nov-24



MONTHLY INCOME/ EXPENSES (and Checking Balance ) 2024 OAKTON HOMEOWNERS GLENN DORSEY NOV19, 2024

11/26/2023| 12/26/2023| 1/26/2024| 2/26/2024| 3/26/2024| 4/26/2024| 5/26/2024| 6/26/2024| 7/26/2024| 8/26/2024| 9/26/2024| 10/26/2024| 11/26/2024|Totals
VTEP S 75.20 | $ 75.20 | $ 75.20 | $ 75.20 | $ 75.20 | $ 75.20 | $ 75.20 | $ 75.20 | $ 75.20 | $ 75.20 | $ 75.20 | $ 75.20 | S 902.40
Total Lawn $2,152.00 $ 708.00 [ $ 1,098.00 | $  472.00 $ 1,500.00 | $ 5,930.00
Landscaping $1,125.00 $ 2,560.00 $  3,685.00
VA corp comm S 25.00 $ 25.00
Treas of VA DEOR S -
service charge $ 10.00[$ 10.00 S 20.00
Insurance S 669.00 S 669.00
Total exp $ 74420 |$2,227.20|$ 7520 $1,200.20 | $ 100.20 [ $ 7520 [ $3,343.20 | $1,183.20 | $ 557.20|$ 7520 |$  75.20 | $1,575.20 | $ 11,231.40
less 8 Mo CD $ 5,000.00
Plus 8 mo CD $ 2,500.00
Dues $ 1,800.00 | $ 5,850.00 S 450.00 $ 8,100.00
Interest $ 0.10 | $ 0.18 | $ 0.24 | $ 0.21|$ 0.21|$ 0.18 | $ 017 | $ 0.03 |$ 83.77 | $ 0.06 | $ 0.05|$ 0.05 | $ 85.25
VA refund S -
Total income S - $1,800.10 | $ 5,850.18 | $ 024 |$ 45021 |S 021|$ 0.18 | $ 017 | $ 0.03|$ 83.77 | $ 0.06 | $ 0.05|$ 0.05[$ 8,185.25
Net
Prev mo balance
Bank Balance $6,062.96 | $2,118.86 | $5,741.84 | $ 5,666.88 | $4,916.89 | $ 4,816.90 | $ 4,741.88 [ $1,398.85 | $ 215.68 | $2,242.25 | $2,167.11 | $2,091.96 | $ 516.81

2500 8 mo 2500 8mo

2500 8 mo —



